Nikon

October 30, 2008

Revision of the Forecasts of Financial Results
For the Year Ending March 31, 2009

This is to announce that the Consolidated Forecast for the Year Ending March 31, 2009 announced on August 6,
2008 and the Non-consolidated Forecast for the Year Ending March 31, 2009 announced on May 12, 2008 have
been revised as below.

1. Revision of the Consolidated Forecast

(1) Revised Consolidated Forecast for the First Half ended September 30, 2008(From April 1,2008 to September 30, 2008)
. . Net Income per
Net Sales Operating Income | Ordinary Income Net Income share of Common
(million yen) (million yen) (million yen) (million yen) Stock (Yen)
Previous Forecast ¥455,000 ¥50,000 ¥48,000 ¥29,000 ¥73.29
Revised Forecast ¥487,000 ¥54,000 ¥53,000 ¥33,500 ¥84.46
Difference ¥32,000 ¥4,000 ¥5,000 ¥4,500
Ratio 7.0% 8.0% 10.4% 15.5%
Results of First Half ended September 30, 2007 ¥445,793 ¥63,266 ¥58,866 ¥34,438 ¥86.23
(2) Revised Consolidated Forecast for the Year Ending March 31, 2009(From April 1,2008 to March 31, 2009)
. i Net Income per
Net Sales Operating Income | Ordinary Income Net Income share of Common
(million yen) (million yen) (million yen) (million yen) Stock (Yen)
Previous Forecast ¥980,000 ¥130,000 ¥125,000 ¥78,000 ¥197.14
Revised Forecast ¥940,000 ¥82,000 ¥79,000 ¥47,000 ¥118.56
Difference ¥(40,000) ¥(48,000) ¥(46,000) ¥(31,000)
Ratio -4.1% -36.9% -36.8% -39.7% —
Results of Year ended March 31, 2008 ¥955,791 ¥135,169 ¥120,139 ¥75,483 ¥189.00
2. Revision of Non-consolidated Forecast

(1) Revised Non-consolidated Forecast for the First Half ended September 30, 2008(From April 1,2008 to September 30, 2008)
Net Income per
Net Sales Operating Income | Ordinary Income Net Income share of Common
(million yen) (million yen) (million yen) (million yen) Stock (Yen)
Previous Forecast ¥350,000 ¥34,000 ¥47,000 ¥30,000 ¥75.11
Revised Forecast ¥392,900 ¥37,300 ¥50,100 ¥33,200 ¥83.71
Difference ¥42,900 ¥3,300 ¥3,100 ¥3,200
Ratio 12.3% 9.7% 6.6% 10.7%
Results of First Half ended September 30, 2007 ¥331,949 ¥37,414 ¥41,400 ¥26,519 ¥66.40
(2) Revised Non-consolidated Forecast for the Year Ending March 31, 2009(From April 1,2008 to March 31, 2009)
. . Net Income per
Net Sales Operating Income | Ordinary Income Net Income share of Common
(million yen) (million yen) (million yen) (million yen) Stock (Yen)
Previous Forecast ¥750,000 ¥87,000 ¥100,000 ¥64,000 ¥160.24
Revised Forecast ¥720,000 ¥52,000 ¥65,000 ¥38,000 ¥95.86
Difference ¥(30,000) ¥(35,000) ¥(35,000) ¥(26,000)
Ratio -4.0% -40.2% -35.0% -40.6% —
Results of Year ended March 31, 2008 ¥732,963 ¥87,155 ¥84,515 ¥53,653 ¥134.34
3. Background of Revision

For the First Half of the Year ending March 31, 2009, we expect to achieve better results in both consolidated

and non-consolidated forecasts than those previously announced. This owes to good sales of digital cameras/inter-
changeable lenses and favorable impact of currency exchange rate.

On the contrary, for the full year forecast, we have revised both of consolidated and non-consolidated forecasts
because of expected stagnant consumer environment caused by worldwide economic slowdown and sharp evaluation of Yen

for the Imaging business, and expected slower sales due to capital expenditure cut by IC manufacturers and other customers
for the Precision Equipment and the Instruments business.

Our forecast is based on the following foreign currency exchange rate: 1US dollar = 95yen, 1 Euro = 125yen

Forecasts in this disclosure are made by management in light of information currently available. A number of factors could
cause actual results to differ materially from those disclosed as above.




